HTW: Annual General Mandate 2019
On 26 Jun 2019, Hatinh Water Supply Joint Stock Company announced the Annual General Mandate 2019 No. 67/ NQ – DHDCD as follows:

Article 1: Approve business operation plan and investment plan for 2019 of the Company

The Annual General meeting of Shareholders 2019 of Hatinh Water Supply Joint Stock Company approves the Submission on business operation plan and investment plan for 2019 presented at the Meeting (the submission is attached) with a number of main targets as follows:

1. Business operation plan

Output of commercial water: 14,687,000 cubic meters 
Total revenue: VND 131,181 million

Profit: VND 3,700 million

Total number of labors (average): 486 persons
· In which: regular labor: 17 persons

· Seasonal laborer: 17 persons

Average salary of labors: VND 7,278,000 person/ month

Rate of loss (expected): 26%

2. Plan to invest, renovate and repair by using capital sources of the Company in 2019: VND 18,975 million (detailed appendix is attached)

3. Plan to repair and renovate to prevent loss in 2019: VND 11,460 million (detailed appendix is attached)
Article 2: Approve salary of labors; salary and remuneration of Board of Directors and Supervisory Board of the Company

I. Settlement of salary of 2018

II. Plan to pay remuneration and salary of 2019 to Board of Directors 

Article 3: Result of electing member of Board of Directors of the Company

Annual General meeting of Shareholders 2019 of Hatinh Water Supply Joint Stock Company elects the Supervisory Board consisting of 3 members in the term of office 2019 – 2022 as follows:

List of newly elected member of Supervisory Board  

1. Ms. Tran Thi Thanh Hai

2. Mr. Tran Duc Thang

3. Mr. Nguyen The Hiep

Article 4: Approve selecting an audit company for financial statements of 2019 of Hatinh Water Supply Joint Stock Company 
The Meeting approves the submission on selecting the list of financial statements in 2018 as follows:

+ Auditing Company Limited & Vietnam Appraisal (AVA)
+ Nhan Tam Viet Auditing Company Limited

+ UHY Audit and Advisory Services Limited
Authorize Board of Directors of Hatinh Water Supply Joint Stock Company to select one from above list as the Audit Company for financial statements of 2019 of the Company in accordance with regulations of the law

Article 5: Approve audited financial statement and the contribution of profit of 2018 of the Company

Financial statement 2018 of the Company was audited by UHY Audit and Advisory Services Limited – Central Branch. The financial statement of 2018 which was uploaded to website www.capnuochatinh.vn of the Company consists of:

· Independent audit report

· Report of Board of Managers

· Balance sheet as at 31 Dec 2018

· Income statement

· Cash flow statement

· Notes to the financial statements

In 2018, the Company had a profit of VND 5,069.6 million (in which, production of water reached VND 3,208 million; other production reached VND 1,861.6 million. Profit from production of clean water (VND 3,208 million) was used to offset losses of previous years (accumulated losses to 2017 moved to 2018 were VND 8,918.6 million; the loss of VND 3,208 million was offset in 2018; remaining losses are VND 5,710.6 million) 
Total distributed profit in the year: VND 1,957.8 million

Including: Profit from other production in 2018: VND 1,861.6 million

Undistributed profit moved from 2017: VND 96.2 million

Profit distribution is as follows:

Payable corporate income tax (VND 1,861.6 million x 20%): VND 372.3 million
Bonus fund and welfare fund: VND 1,515.9 million

Bonus fund of managers (0.5 month’s salary): VND 69.6 million

Remaining profit (after paying taxes) is only enough to make appropriation of part of bonus fund. Therefore, the Company has not yet made appropriations of other funds of the Company and paid dividend to the Company’s shareholders.

Article 6: Approve the plan to issue share in private placement to increase the Company’s charter capital due to receiving assets from Provincial Economic Zone Water Supply Center 

Article 7: Implementation
This Annual General Mandate includes 5 pages. Full text of this Annual General Mandate was approved by Annual General meeting of Shareholders of Hatinh Water Supply Joint Stock Company on 26 Jun 2019 with approval rate of 100% of total number of shares with voting right attending the Meeting. This Annual General Mandate takes effect from the date of approval.

All members of Board of Directors, Supervisory Board, Board of Managers and all shareholders of Hatinh Water Supply Joint Stock Company are responsible for the implementation of this Annual General Mandate in accordance with existing regulations of the law and charter of the Company.

